XS Cargo Income Fund Third Quarter Results Conference Call and Webcast

XS Cargo Income Fund conference call and audio a&lfor analysts, investors and
media was on Thursday, November 13, 2008 at 10 pT. Michael McKenna,
President and CEO discussed the details of the ¢juarter financial results, which have
be released prior to markets opening on Novembe?d@38.

A replay of the conference call is available apprately two hours after the event until
11.59 PM ET, November 20, 2008. To listen to theéi@areplay, cal(416) 695-5800 in
the Toronto area or toll free &{(800) 408-3053. Passcode3274628.

The simultaneous webcast of the event will be abél at:
http://events.onlinebr oadcasting.com/xscar go/111308/index.php or on the investor
relations page of the@ww.xscargo.conwebsite.

The Fund is an open-ended trust that holds, indyeac 51% interest in XS Cargo
Limited Partnership ("XS Cargo LP"). XS Cargo IsPone of the largest broadline
closeout retailers in Canada with 40 stores irptioginces of Alberta, British Columbia,
Saskatchewan, Manitoba, Ontario, Newfoundland, Nes@tia and New Brunswick. The
Fund's trust units are listed on the Toronto Stex&khange under the symbol "XSC.UN".

For further information, please contact:

Ross Kelly

Chief Financial Officer
XS Cargo Income Fund
(780) 413-4296
ross.kelly@xscargo.com



